M.PARASCHOU & CO LLC
HE 401155
Terms of Business
1. Introduction
These terms apply to the services you have engaged us to provide under the attached letter
of engagement (“Letter of Engagement”). These Terms of Business should be read in
conjunction with and together with the attached letter of engagement form the terms of
our Agreement (“Agreement”). If anything in these terms is inconsistent with the Letter
of Engagement, the terms in the Letter of Engagement take precedence.
2. Services
a. We will perform the services described in the Letter of Engagement with reasonable
skill and care. You confirm that the scope of the services set out in the Agreement is
sufficient for your purposes. The services (including any deliverables) are provided solely
to you for the purpose set out in the Agreement or the relevant deliverable. In performing
the services, we will not attempt to detect or accept responsibility for detecting fraud or
other wrongdoing.
b. You may put a project or the provision of the services or any deliverables on hold for a
period of up to 3 calendar months by giving us notice in writing. If we receive no
instructions or directions from you to resume the provision of services following the lapse
of this period, we reserve the right to refuse the resumption or the provision of any further
services or deliverables and to request for a new Agreement to be entered into between us.
3. Deliverables
You may not disclose a deliverable or make the benefit of the services available to anyone
else or refer to the contents of a deliverable or the findings of our work, except (i) as stated
in the Agreement or (ii) with our prior written consent on terms to be agreed or (iii) where
required by law or regulation. You may rely only on our final form written deliverables
and not on oral advice or draft deliverables.
4. Information
a. In order for us to advise you properly you will ensure that any information and/or
instructions given to us by you, or anyone else working with or for you, is/are (a) given
promptly, (b) accurate and (c) complete and that any assumptions you make are
appropriate.
b. We will not verify any information given to us relating to the services, although, we
reserve the right to verify instructions/information (should we wish to do so) by whatever
means we consider appropriate.
5. Instructions
a. Where we are required to obtain your instructions, directions or consent, you shall
respond to us in writing at such time as specified in the request or 24 hours from the time
that you shall be deemed to have received such request. We shall refuse to take any action
if we consider that any instructions or directions given to us by you are ambiguous or that
if we act upon such instructions or directions it would breach any laws of Cyprus (or any
other jurisdiction). We shall only act on the basis of instructions, directors or consent
given to us or confirmed by you in writing.
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b. Any changes to your corporate structure (if applicable), your address, email, telephone,
facsimile or other circumstances should be communicated to us immediately in writing.
Where any changes are not notified to us or where your instructions, directions or consent
is not provided within the required timeframe, we cannot accept any responsibility or
liability for any loss arising as a result.
6. Liability
a. We accept no liability towards anyone, other than you, in connection with our services,
unless otherwise agreed by us in writing. You agree to reimburse us for any liability
(including legal costs) that we incur in connection with any claim by anyone else in
relation to the services. Our performance depends on you performing your obligations
under this Agreement. We are not liable for any loss arising from you not fulfilling your
obligations.
b. You agree that our total liability for all claims connected with the services or the
Agreement (including but not limited to negligence) is limited to the annual fees payable
by you for our recurring services or the total fees payable for one-off non-recurring
services. Nothing in this Agreement will limit either party’s liability for anything which by
applicable law cannot be limited.
c. Where in taking or omitting to take any action, we have acted pursuant to your
instructions, directions or consent or in reliance on any information provided by you to
us, you shall hold us harmless and indemnify and keep us indemnified from and against
any and all loss, damage or liability suffered or incurred by us, including but not limited
to, all legal fees and costs.
7. Regulatory issues
We are required to comply with applicable EU and local laws, directives and regulations
(relating, inter alia, to the prevention and suspension of money laundering and terrorism
and to economic sanctions). Under these laws, directives, regulations and policies we are
required to apply client identification and client due diligence procedures. In this respect,
we may request from you at any time and retain information and documentation relating
to your identity and the identity of certain individuals within your organization, including
but not limited to, authorised representatives, directors and ultimate beneficial owners.
We may also ask you to provide us with all relevant information and necessary
documentation on the source of wealth and funds. Where we make such requests, you
agree to respond and provide us promptly with the requested documents and information,
including updates thereon, failing which we may be unable to act for you or to continue
to do so.
8. Payment for Services, Expenses, Taxes
a. You agree to pay us for our services. Any estimate we may give you is not binding. We
will notify you if it becomes apparent that the estimate is likely to be materially exceeded.
Our fees may include any time spent travelling for the purpose of the services.
b. You will pay any reasonable expenses that we incur in connection with the services
including but not limited to out-of-pocket expenses, travel, accommodation or special
mail deliveries.
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c. Our fees and expenses will be stated exclusive of VAT and/or any other relevant taxes
and will be subject to the addition of VAT and/or other taxes where appropriate.
d. Unless otherwise agreed in writing, we will invoice you on a monthly basis. All charges
will be specified in Euro and invoices will be paid in that currency unless otherwise agreed.
All invoices will be due for payment on presentation. In the event of delay in payment we
reserve the right to suspend the provision of services and to charge interest on amounts
overdue for a period in excess of 30 days at the rate of 5%. Any amounts or fees paid to us
for any services, deliverables or expenses not completed, rendered, delivered or incurred
due to no fault of ours will be non-refundable and cannot be applied towards the provision
of any other services, deliverables or expenses.
9. Confidentiality
a. Both parties agree to use the other's confidential information only in relation to the
services, and not to disclose it without the other's written consent, except where required
by law or regulation, Court order or by a regulatory authority or a professional body of
which we are a member. However, we may give confidential information to relevant
subcontractors (provided we direct them to treat such information as confidential) and to
your /our legal advisers and insurers who may be involved in this matter.
b. For the avoidance of doubt, confidential information shall mean any information
disclosed by one party to the other party in connection with the services, which is of a
confidential nature irrespective of whether it is marked as such.
10. Intellectual property rights
We will own the intellectual property rights in the deliverables and any materials created
under the Agreement, and you will have a non-exclusive, non-transferable licence to use
the deliverables for your own internal purposes only.
11. Data Protection Compliance
Both parties agree to comply with applicable data protection law in relation to any
personal data shared with each other under the Agreement. In respect of any personal
data shared with us (including data of your employees, subcontractors, clients, or other
individuals), you confirm that you have necessary authority from relevant data subjects
for us to use and process it in accordance with the agreement, and that they have been
given necessary information regarding its use. Subject to compliance with applicable data
protection law, we may transfer personal data shared with us to subcontractors and IT
service providers in relation to the provision of the services. You further agree and consent
to the use of any personal dated shared with us for the purposes of receiving our firm’s
monthly newsletter.
12. Termination
a. Either we or you may terminate the Agreement on 30 days’ written notice.
b. We may immediately terminate this Agreement by written notice if:
(a) our fees or other payment due under this agreement is unpaid for 30 days after
becoming due, whether formally demanded or not;
(b) there is a change of control in relation to your company;
(c) there is a breach by you of any of your obligations pursuant to this Agreement, other
than those referred to specifically in this clause and, in case the breach is remediable, it
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has not been remedied within 15 days of date of receipt of a notice calling for its
rectification;
(d)you commence negotiations with all or any class of your creditors with a view to
rescheduling any of your debts,
(e) a petition is filed, a notice is given, a resolution is passed, or an order is made, for or in
connection with your winding up or a receiver is appointed over your company.
13. Miscellaneous
a. Unless agreed otherwise in writing, either party may communicate and send material
to the other via electronic means. You acknowledge that such means of communication
carry the possibility of inadvertent misdirection or non-delivery of information (including
confidential information).
b. If delivery of the services or any deliverables is delayed due to reasons beyond our
control, including without limitation, strikes, war, riot, civil commotion, acts of violence,
political unrest, earthquakes, tornados, airplane, drone or helicopter crash, any kind of
governmental bans or prohibitions, pandemics, epidemics, endemic diseases and
generally acts of God, the delivery or provision of any services or deliverables shall be
extended by such time as these events impede the continuation and/or completion of the
construction works for the Development.
c. We are entitled to suspend work, the provision of any services or suspend performance
of our obligations under this Agreement as required in response to the COVID-19
(Coronavirus) disease and for such time as any measures or restrictions imposed by any
competent authority in response to the COVID-19 (Coronavirus) pandemic are in place
and affecting the provision of the services or delivery of any deliverables. We shall
promptly inform you of any such delays or suspension of work.
d. No failure or delay by a party to exercise any right or remedy provided under this
agreement or by law shall constitute a waiver of that or any other right or remedy, nor
shall it preclude or restrict the further exercise of that or any other right or remedy. No
single or partial exercise of such right or remedy shall preclude or restrict the further
exercise of that or any other right or remedy.
e. If any provision of this Agreement (or part of any provision) is found by any court or
other authority of competent jurisdiction to be invalid, illegal or unenforceable, that
provision or part-provision shall, to the extent required, be deemed not to form part of
this agreement, and the validity and enforceability of the other provisions of this
agreement shall not be affected.
f. This Agreement constitutes the entire agreement between us and supersedes and
extinguishes all previous agreements, representations or discussions.
g. No amendments will be made to the Agreement, unless in writing and signed by both
parties.
h. This Agreement shall be construed and performed according to the laws of Cyprus and
both parties submit to the exclusive jurisdiction of the Courts of the Republic of Cyprus.
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